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Renewable and Non-Renewable Energy and Economic
Growth for Main Oil Exporting Countries

Abstract

The aim of this study is to examine the effect share of several energy sources on economic
growth. We were including oil, coal, natural gas and renewable energy sources for oil
exporting countries. The countries are Angola, Algeria, United Arabic Emirates, Canada,
Iran, Venezuela, Kuwait, Mexico, Norway, Oman, Saudi Arabia, Bahrain, Qatar and Russia
is over the period 2009-1980. For estimated the model, we are used panel data techniques by
fixed effects methods. The results confirm the negative impact of natural resources on
economic growth in countries with natural resources (countries in this study). In other words,
the Dutch disease hypothesis is recognized for these countries. But coal's share of total
primary energy has not significant effects on economics growth for this group of countries
during the period. For the group countries have considered in this paper, Renewable energy
share of total primary energy production has significant negative effect on economic growth.

Keyword: Renewable energy, Non-Renewable energy, Economic growth, panel data, fixed
effects methods




